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Emirates Islamic reported record profit before

tax of AED3.1 billion in 2024, a 46% increase

from 2023. Net profit also reached a record

high of AED2.8 billion; 32% growth.
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UAE Central Bank maintains interest rates

unchanged at 4.40%. This decision was taken

following US Fed announcement to

keep Rate on Reserve Balances unchanged.

The first half of 2024 saw more than 220,000

people relocating to Dubai, reinforcing the

ongoing surge in demand for residential

units.

The UAE has a potential project pipeline of

$659 billion, with the future spending heavily

concentrated in Abu Dhabi and Dubai. The

total for budgeted projects is $336 billion.

Shares of Dubai's Emirates NBD set for worst

day in 5 years after flat quarterly earnings.

Net profit for the October-to-December

period was $1.09bln.

The mega Ras Al-Hekma development

project to be carried out by Abu Dhabi in

Egypt boosted incoming project flow into the

Arab country by more than 4 times in 2024.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0420 1.0443 1.0381 3.8273   JPY 154.640 155.7900 154.9300 0.02375

GBP 1.2450 1.2463 1.2390 4.5729   CAD 1.4420 1.4471 1.4389 2.54716

AUD 0.6227 0.6255 0.6208 2.2872   INR 86.540 86.6300 86.4720 0.04244

CHF 0.9067 0.9094 0.9030 4.0510   PKR 278.250 278.7500 278.2500 0.01320

1 year 2 years 5 years 10 years    Gold 2,759.93 $ / ounce +2.22

USD 4.1644 4.0580 4.0327 4.0650    Silver 30.87 $ / ounce +0.03

2 years 3 years 5 years 10 years 72.61 $ / barrel -0.01
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Seasonally Adjusted Annual Rate (SAAR):

SAAR is a rate adjustment used for economic or business data, such as sales numbers or employment figures, that attempts to

remove seasonal variations in the data. 
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The Eurasian Development Bank (EDB) has become a member

of AAOIFI, supporting the development of Islamic finance

products across its member states and Central Asia as a whole.

Qatar Financial Centre welcomed 836 new firms to its platform, a

156% growth compared to 2023. The upsurge brought total

number of QFC firms to 2,489 & the combined AUM to over $33bln.

Gold prices were flat in early Asian hours after the Federal

Reserve's decision to hold interest rates steady offered little

clarity on the U.S. monetary policy path this year.

Oil prices were little changed, as markets watched for tariffs by

U.S. President Donald Trump on Mexico and Canada, the two

largest suppliers of crude oil to United States.

CAD weakened as Bank of Canada cut interest rates to support

the economy ahead of expected U.S. trade tariffs, helping to

widen the gap between Canadian and U.S. bond yields.

JPY made broad gains as Japan looks on track to keep raising

rates as others cut, with the European Central Bank seen

certain to deliver just the latest in a string of easings today.

Qatar Islamic Bank reported a net profit of QR1.26bn,

representing a growth rate of 8.2% compared to 2023, with

earnings per share reaching QR0.77.

Al Rajhi Bank, KSA's second-biggest lender, reported a 19% YoY

rise in FY 2024 net profit to SAR 19.72 billion ($5.26 billion), driven

primarily by an increase in net financing & investment income.
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