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SIB'S DISTRIBUTED (OCT) PROFIT RATES - PER ANNUM

"It does not matter how slowly you go as long as you do not stop."
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UAE's ADNOC considers selling stake in gas

unit. The deal, which could be worth billions

of dollars, is expected to be announced in the

coming days.
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S&P Global upgrades economy to 1

with outlook. International credit

agency estimates real GDP growth to

average about 4% over the 24-27 period.

Sheikh Shakhboot bin Nahyan met with

President of the Central African Republic, to

discuss bilateral relations between the two

countries across areas of mutual interest.

Masdar and China's Silk Road Fund signed a

MoU to explore potential co-investment

opportunities in renewable energy projects in

Belt and Road Initiative (BRI) countries.

MAG Group Holding reported a portfolio of

current and under-development projects

across its different real estate subsidiaries

amounting to AED 43.70 billion.

GFH Partners Ltd. announced that it has

successfully secured A-Class purpose built

student housing assets worth US$300

million in the United States.
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   Brent Crude 74.74 $ / barrel -0.43
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Reverse Stock Split: 

A reverse stock split is a type of corporate action that consolidates the number of existing shares of stock into fewer (and,

importantly, higher-priced) shares.
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The Saudi Investment Bank (SAIB), Saudi Arabia-based provider

of banking and related financial solutions, has raised USD750

million in private placement of AT1 sukuk Bonds.

KSA's sovereign rating was upgraded by Moody's to Aa3 from A1

and the outlook on the rating was revised to stable from positive.

Upgrade was in response to success in economic diversification.

Gold prices eased as investors booked profits and traders

adjusted their expectations for Federal Reserve rate cuts,

awaiting further data to assess the interest rate outlook.

Oil prices hovered near 2-week highs, as geopolitical tensions

increased between western powers & major oil producers

Russia & Iran, raising risks of supply disruption.

AUD got a much needed lift on Monday as the appointment of

fund manager Scott Bessent as the next U.S. Treasury secretary

cheered the bond market but weighed on the dollar.

USD fell as investors assumed the pick for U.S. Treasury

secretary would reassure the bond market & pulled yields

lower, shaving some of the dollar's rate advantage.

EIFA reported volume of Islamic banking in the Egyptian market,

including sukuk, surged to EGP 1.080trn in Sept-24, reflecting a

remarkable growth rate of 67.5% compared to Sept-23.

The legal system in the GCC is all set to see drastic positive

changes over the next decade in view of the increasing use and

innovation of artificial intelligence.
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