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SIB'S DISTRIBUTED (JUNE) PROFIT RATES - PER ANNUM

"Experience is not what happens to you; it's what you do with what happens to you. "
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ADIB, largest Islamic bank in UAE, posted a

Q2 2024 post-tax net profit of AED1.58 billion

($430.2 million), up 29% YoY. However,

provision for impairment rose 31% YoY.

DMCC announced 9% growth in its intake of

companies from China in the first half of

2024, taking the total number of Chinese

members in its free zone to 900.

Commercial Bank of Dubai Q2-24 net profit

rose 16% to AED751.5 million compared with

AED 1.23 billion a year ago, driven by strong

loan growth and net interest income.

Abu Dhabi Chamber launches Abu Dhabi

Youth Business Council. The Council is

dedicated to empowering young Emiratis to

reach their full potential.
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Mashreq, a leading financial institution in

the Mena region, has led a groundbreaking

$3.25 billion Leverage Buyout Sustainability-

linked financing for GEMS Education.

Dubai Chambers signed a MoU with SGS

Gulf Limited to support and facilitate the

export of products and services from local

companies to international markets.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0842 1.0866 1.0824 3.9823   JPY 152.900 155.9800 153.0900 0.02402

GBP 1.2890 1.2937 1.2874 4.7345   CAD 1.3817 1.3816 1.3775 2.65832

AUD 0.6549 0.6617 0.6576 2.4054   INR 83.680 83.7200 83.6630 0.04389

CHF 0.8831 0.8921 0.8827 4.1592   PKR 278.250 278.7200 278.1200 0.01320

1 year 2 years 5 years 10 years    Gold 2,374.23 $ / ounce -23.36

USD 4.7555 4.2355 3.8205 3.8021    Silver 27.94 $ / ounce -1.06

2 years 3 years 5 years 10 years 76.97 $ / barrel -0.62

USD

IN US$ ETHEREUM 3,181.93 BITCOIN

25-07-2024 - USD - Gross Domestic Product Annualized (Q2) 26-07-2024 - USD - Core Personal Consumption Expenditures 

25-07-2024 - EUR -  ECB's President Lagarde speech 26-07-2024 - USD - Personal Income (MoM) (Jun) 

25-07-2024 - JPY - Tokyo Consumer Price Index (YoY) (Jul) 26-07-2024 - USD - Michigan Consumer Sentiment Index 

ISLAMIC BANKING NEWS

   Brent Crude 81.08 $ / barrel -0.63
U.S. TREASURY YIELD

   WTI Crude
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SOFR - OVERNIGHT INDEX SWAP (OIS) COMMODITIES LAST PRICE NET CHANGE

FORTHCOMING ECONOMIC INDICATORS

FINANCIAL TERM OF THE DAY

DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held
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Ratio Analysis: 

It compares line-item data from company's financial statements to evaluate its profitability, liquidity, efficiency, & solvency. It can

track how a company is performing over time or how it compares to another business in the same industry or sector.

FOREX NEWS

FOREX RATES
AED

GCC NEWS

COMMODITIES

2260

2320

2380

2440

Last Two Months

OPEN: 2408.49

HIGH: 2431.89

LOW: 2395.99

CLOSE: 2397.59

1.06

1.07

1.08

1.09

Last Two Months

OPEN: 1.0853

HIGH: 1.0866

LOW: 1.0824

CLOSE: 1.0839

Issuance of sukuk worldwide is expected to slow down in the

third quarter before picking up later in the year on the back of

lower interest rates and oil prices: Fitch.

Saudi Awwal Bank, HSBC forge strategic partnership to drive

financial innovation. Deal aligns with SAB's growth strategy,

which is focused on accelerating pace & scale of Innovation.

Gold prices fell nearly 1%, as investors booked profits ahead of

U.S. economic data that could offer more cues on when the

central bank will cut interest rates this year and by how much.

Oil prices eased as concerns over weak demand in China and

expectations of a nearing ceasefire deal in the Middle East

overcame gains after draws in U.S. inventories.

JPY rose to its strongest level and scaled multi-month highs

against other currencies ahead of next week's BOJ meeting, as

yen carry trades unwound and risk appetite soured.

AUD huddled near three-month lows as a gathering sell-off on

global share markets soured investor appetites, boosting safe

havens such as JPY and CHF.

Qatar: Ratings has affirmed QIIB rating at (A2/Prime-1)

with a stable outlook, confirming that the bank has high

liquidity, strong profitability and solid capitalisation.

Qatar: net profits of the National Leasing Holding Company

(Alijarah) increased by 12.8% in the first half of 2024 to reach

QR9.740m, compared to QR8.634m in the same period of 2023.
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