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SIB'S DISTRIBUTED (SEP) PROFIT RATES - PER ANNUM

"Action is the foundational key to all success."
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Finance House will inject AED300million into

Abu Dhabi capital market through Finance

House Securities to increase investments

and boost equity market liquidity.
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Takaful Emarat reduced its share capital by

more than AED 124.3 million. The share

capital now stands at more than AED 25.6

million vs previous capital of AED 150 million.

Dubai Hldg Asset Management announced

that its residential leasing portfolio, formerly

known as Dubai Asset Management, has

been rebranded as Dubai Residential.

RAK Economic Zone continues to build on its

position as a premier destination for global

investment, after a week-long roadshow

across Canada to strengthen business ties.

ADNEC Group will acquire 100% of the share

capital of Abu Royal Catering

Services. The financial terms of the deal

have not been disclosed.

Ministry of Finance holds Annual Forum on

Preparation of Financial Statements 2024

as part of its commitment to enhancing

govt financial operations performance.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0821 1.0872 1.0810 3.9746   JPY 150.830 150.8800 149.0700 0.02435

GBP 1.3001 1.3058 1.2974 4.7753   CAD 1.3828 1.3849 1.3797 2.65620

AUD 0.6688 0.6723 0.6652 2.4565   INR 84.020 84.0800 84.0320 0.04372

CHF 0.8651 0.8663 0.8631 4.2458   PKR 277.500 278.0000 277.5000 0.01324

1 year 2 years 5 years 10 years    Gold 2,734.13 $ / ounce +14.48

USD 4.1816 3.8526 3.6884 3.7514    Silver 34.23 $ / ounce +0.42

2 years 3 years 5 years 10 years 70.43 $ / barrel -0.13

USD

IN US$ ETHEREUM 2,644.00 BITCOIN

22-10-2024 - USD - Fed's Harker speech 23-10-2024 - CAD - BoC Interest Rate Decision 

22-10-2024 - EUR - ECB's President Lagarde speech 23-10-2024 - EUR - ECB's President Lagarde speech 

22-10-2024 - GBP - BoE's Governor Bailey speech 23-10-2024 - USD - IMF Meeting 
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FORTHCOMING ECONOMIC INDICATORS

FINANCIAL TERM OF THE DAY

DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Restructuring: 

Restructuring is an action taken by a company to significantly modify the financial and operational aspects of the company, usually

when the business is facing financial pressures.

   Brent Crude 74.10 $ / barrel -0.19
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:

SOFR - OVERNIGHT INDEX SWAP (OIS) COMMODITIES LAST PRICE NET CHANGE

ISLAMIC BANKING NEWS
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Al Salam Bank partners with YKA for special payment plan. Al

Salam Bank clients can benefit from the BNPL service, which is

available for cardholders, offering flexible payment options.

At the end of Q2 of 2024, nominal GDP up 2.6%; private

credit rises to $68bln. Non-oil sector drives GDP growth; bank

deposits jump 11%, Central Bank of Oman - Zawya.

Gold rose on Tuesday & hovered near a record high hit in the

previous session amid uncertainties around U.S. election, M.E.

tensions, and expectations of central banks' rate cuts.

Oil prices eased on Tuesday as the top U.S. diplomat renewed

efforts to push for a ceasefire in the Middle East and as slowing

demand growth in China continued to weigh on the market.

CAD weakened on Monday, as the gap between U.S. and

Canadian bond yields weighed ahead of an expected outsized

interest rate cut by the Bank of Canada this week.

USD clung to a two-and-half-month high on expectations the

Fed will take a measured approach to rate cuts, while a close

battle in the upcoming U.S. election kept investors on edge.

GFH Financial Group mandated joint lead managers and book

runners for its $500 million senior sukuk, expected to be issued

on LSE International Securities Market next month.

Saudi's Riyad Bank has reported a 27% year-on-year (YoY) rise

in Q3 2024 net profit to SAR2.65 billion ($707.7 million) as

operating income rose and impairment costs fell.
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