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Ajman sees significant boost in business

activity in 2024, highlighted by a remarkable

growth in economic licences issued &

substantial rise in Business Confidence Index.
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CBUAE revealed that gross assets,

including acceptances, rose by 1.3%

from AED4.4 trillion in September 2024 to

exceed AED4.456 trillion in October 2024.

ASAS Real Estate announced commencement

of sales for phase two of the Sajaa Industrial

Lands project, located in the strategically

positioned Sajaa Industrial Area in Sharjah.

Sobha Realty plans to launch 8-10 new

-dirham" projects in the UAE this

year, while also seeking expansion into the US

market, the company's founder said.

Dubai Chamber members exports, re-

exports value exceeded $81.6bn in 2024.

70,500 firms joined membership;

3% growth compared to 2023: WAM.

Emirates NBD Research projected that the

headline UAE GDP growth will strengthen to

5% in 2025, report. It is attributable to oil &

non-oil sectors expanding at the same pace.

#This document is classified as Internal



 

Prev. High Prev. Low AED Prev. High Prev. Low
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GBP 1.2277 1.2344 1.2157 4.5093   CAD 1.4435 1.4485 1.4259 2.54451

AUD 0.6234 0.6286 0.6187 2.2897   INR 86.364 86.5675 86.1830 0.04253

CHF 0.9081 0.9152 0.9053 4.0447   PKR 278.650 278.7500 278.5000 0.01318
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   Brent Crude 80.09 $ / barrel -0.06
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   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:

SOFR - OVERNIGHT INDEX SWAP (OIS) COMMODITIES LAST PRICE NET CHANGE

FORTHCOMING ECONOMIC INDICATORS

FINANCIAL TERM OF THE DAY
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Sales and Purchase Agreement (SPA):

A sales and purchase agreement (SPA) is a binding legal contract between two parties that obligates a transaction to occur

between a buyer and seller. SPAs are typically used for real estate transactions, but are found in other areas too.
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MEEZA QSTP-LLC Public announces expansion with new 4

megawatts data centre capacity, it signs a murabaha facility

with Dukhan Bank for QAR 135 million.

Saudi National Bank board has proposed the buyback of up to 16

million treasury shares for its equity programme. The

buyback will be financed through the internal resources.

Gold rose for a second session on Tuesday as the dollar

weakened, with markets evaluating the possible consequences

of Trump's policies in his second term after his inauguration.

Oil little changed on Tuesday as investors took stock of

President Donald Trump's plans to apply new tariffs later than

expected while boosting oil and gas production in the U.S.

CAD strengthened on Monday as the prospect of U.S. trade

tariffs grew less imminent and a BoC survey showed that firms

are beginning to anticipate improved activity.

USD pared some overnight losses on Tuesday after U.S.

President Donald Trump suggested the United States could

impose tariffs on Canada and Mexico in the near future.

Dubai Islamic Bank increased its shareholding in Turkey's T.O.M

Group of Companies to 25% from 20%, exercising an option that

was a part of the initial acquisition in September 2023.

Bahrain's Bank ABC dropped plans to issue a $400m AT1 Capital

Securities after it announced initial price thoughts of 8%. It will

revisit issuance when market conditions are more favourable.
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