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Emaar to distribute 100% share capital as

dividends for 2024. Emaar's property sales

have reached record levels, driven by

innovative developments.
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CBUAE, National Bank of Tajikistan sign deal

to enhance cooperation. Both parties will

collaborate to foster cooperation in

developing the banking and financial system.

Abu Dhabi Fund for Development finances

33 projects worth $6.26bln in Bahrain. These

projects covered key sectors such as

housing, energy, transportation, and health.

DEWA provides a network of more than 740

EV Green Charger points across Dubai,

supporting steady growth in EV

adoption, which exceeded 34,970 in Oct-24.

Dubai International Chamber facilitates 408

business meetings in Tanzania. Value of

non-oil trade between Dubai & Tanzania

achieved 9% YoY growth in 2023 to $2.67bln.

ADNH Catering PLC has signed an

agreement to increase its stake to 50% in its

Saudi JV, Compass Arabia. The move comes

as part of plans to expand into Saudi Arabia.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0521 1.0524 1.0452 3.8644   JPY 153.640 153.7900 152.4300 0.02391

GBP 1.2640 1.2681 1.2605 4.6427   CAD 1.4221 1.4244 1.4207 2.58280

AUD 0.6377 0.6383 0.6350 2.3423   INR 84.770 84.8900 84.7440 0.04333

CHF 0.8904 0.8945 0.8912 4.1251   PKR 277.950 278.0000 277.9000 0.01321

1 year 2 years 5 years 10 years    Gold 2,651.99 $ / ounce +3.60

USD 4.1765 4.0389 3.9022 3.8897    Silver 30.59 $ / ounce -0.03

2 years 3 years 5 years 10 years 70.89 $ / barrel -0.40

USD

IN US$ ETHEREUM 3,967.30 BITCOIN

16-12-2024 - USD -  S&P Global Manufacturing PMI (Dec)   17-12-2024 - USD -  Retail Sales (MoM) (Nov) 

16-12-2024 - GBP - S&P Global/CIPS Composite PMI (Dec)   17-12-2024 - GBP - Employment Change (3M) (Oct) 

16-12-2024 - EUR -  HCOB Composite PMI (Dec) Prel  17-12-2024 - CAD - Consumer Price Index (YoY) (Nov) 

ISLAMIC BANKING NEWS

   Brent Crude 74.20 $ / barrel -0.29
U.S. TREASURY YIELD

   WTI Crude
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Risk-adjusted return on capital (RAROC): 

RAROC is a risk-adjusted measure of the return on investment. It does this by accounting for any expected losses and income

generated by capital, with assumption that riskier projects should be accompanied by higher expected returns.
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Sime Darby Property Bhd has retained the AA+IS rating with a

stable outlook for its RM4.5 billion IMTN Programme (Sukuk

Musharakah) for the fourth consecutive year.

Saudi inflation rate rises to 2% in November. The rise in inflation is

driven by a 9.1% rise in housing, water, electricity, gas and other

fuels, and a 2.7% rise in personal goods & services.

Gold prices edged higher driven by reports of top consumer

China resuming gold purchases, and heightened expectations

of a rate reduction by Federal Reserve at its Dec. 17-18 meeting.

Gold prices inched higher on Monday as investors anticipated a

potential interest rate cut by the Federal Reserve this week, with

focus on the central bank's language on rate cuts next year.

AUD was constrained by elevated bond yields on Monday as

markets pondered the outlook for U.S. policy easing beyond this

week.

USD hovered close to a three-week peak versus major peers

amid expectations the Federal Reserve will cut interest rates

this week but then signal a measured pace of easing for 2025.

Consolidation of EMEA Islamic banks to continue in 2025. The

banks are expected to maintain solid liquidity, adequate capital

buffers: Fitch.

State Street Global Advisors has launched a UCITS ETF for

European investors looking for exposure to the Saudi bond

market.
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