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Air Arabia total net profit for Q1-2024

reached AED 266 million ($72.4 million),

down 22% from the AED 342 million

recorded in the same period last year.

Spinneys posted a net profit attributable to

the owners of the company of AED 77.2m

($21m) in Q1 2024, up 17% compared with a

profit of AED 66.2m in the year-ago period.

UAE's AD Ports Group has reported a net

profit attributable to the owners of the

company of AED 314 million ($85.5 million)

in Q1 2024, 5% lower year-on-year.

e& announced registering world's fastest

recorded speed of 30.5Gbps on its live 5G

network, marking a significant milestone in

its evolution towards 5G-Advanced.
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ADIB Business Banking is expanding its

presence in key business ecosystems to

support SMEs as part of its commitment to

fostering their growth and success.

Dubai Civil Aviation Authority has

completed its preparations to participate in

the 23rd edition of the Airport Show, held

from 14th to 16th May at DWTC.
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Promotion:

Promotion refers to a variety of actions intended to raise greater awareness or advancement of an item. In terms of a career,

promotion refers to advancing an employee's rank or position in a hierarchical structure.
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Central Bank of Bahrain (CBB) announces that the monthly

issue of the Sukuk Al-Salam Islamic securities, has been

oversubscribed by 194%.

Jeddah Historic District Program, under the patronage of the

Saudi Ministry of Culture, has signed a MoU with Cruise Saudi, a

fully-owned Public Investment Fund company.

Qatar Free Zones Authority has inaugurated multi-use Regional

Distribution Hubs with state-of-the-art facilities in Ras Bufontas

Free Zone, located next to Hamad International Airport.

Gold prices drifted up , with the spotlight shifting to key inflation

reports due this week, which could offer more insights on the

pace and scale of the U.S. Fed's interest rate cuts this year.

Oil prices were little changed as investors eyed fresh drivers,

including upcoming U.S. inflation indicators and a monthly

report from OPEC this week.

USD was steady, as investors awaited the inflation report this

week that will likely shape the U.S. rates outlook, while JPY was

hovering near a two-week low, stoking intervention worries.

IMF said Japan's commitment to allow JPY to move flexibly will

help BoJ focus on achieving price stability, warning against

calls by analysts to use monetary policy to slow JPY's decline.

MARC Ratings has affirmed its AA-IS rating on Konsortium KAJV

Sdn Bhd's (KAJV) RM1.0 billion Sukuk Wakalah Programme with a

stable outlook.


