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SIB'S DISTRIBUTED (NOV) PROFIT RATES - PER ANNUM

"Gratitude makes sense of our past, brings peace for today, and creates a vision for tomorrow."
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BHM Capital, the leading FI in the capital

markets of UAE, secured largest share and is

ranked first in attracting and opening new

investor accounts as of November end.
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UAE will impose a minimum top-up tax

(DMTT) of 15% on large multinational

companies operating in the country starting

in January to boost non-oil revenue.

UAE President, UK Prime Minister discuss

bilateral relations with the aim of advancing

the development ambitions of both

countries and their peoples.

Mair Group lists on ADX. shares

commenced trading at a reference price of

AED1.16 per share with a market capitalisation

of approximately AED2.6 billion.

ADFW commenced with a grand opening

ceremony in the ADQ Arena in ADGM, setting

the stage for more than 60 events and

breakout events throughout the week.

eToro and ADX announced the signature of

an agreement to add a number of ADX-

listed stocks to the eToro platform to

expand investment opportunities.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0560 1.0594 1.0531 3.8787   JPY 151.200 151.3400 149.6700 0.02429

GBP 1.2752 1.2798 1.2714 4.6838   CAD 1.4180 1.4175 1.4091 2.59027

AUD 0.6399 0.6471 0.6377 2.3504   INR 84.695 84.8870 84.6690 0.04337

CHF 0.8775 0.8803 0.8756 4.1858   PKR 277.620 278.0000 277.6200 0.01323

1 year 2 years 5 years 10 years    Gold 2,669.40 $ / ounce +10.62

USD 4.1311 3.9267 3.7320 3.7093    Silver 31.96 $ / ounce +0.14

2 years 3 years 5 years 10 years 67.97 $ / barrel -0.40

USD

IN US$ ETHEREUM 3,695.80 BITCOIN

10-12-2024 - AUD - RBA Interest Rate Decision 11-12-2024 - USD - Consumer Price Index (MoM) (Nov) 

10-12-2024 - EUR - Harmonized Index of Consumer Prices 11-12-2024 - CAD - BoC Interest Rate Decision 

10-12-2024 - USD - Nonfarm Productivity (Q3) 11-12-2024 - USD - Monthly Budget Statement (Nov) 

ISLAMIC BANKING NEWS

   Brent Crude 71.79 $ / barrel -0.35
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:

SOFR - OVERNIGHT INDEX SWAP (OIS) COMMODITIES LAST PRICE NET CHANGE

FORTHCOMING ECONOMIC INDICATORS

FINANCIAL TERM OF THE DAY

DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Right of First Offer: 

ROFO is a contractual obligation that allows the holder to purchase an asset before the owner tries to sell it to someone else. If the

right holder is no longer interested in the property, the seller can then sell it to a third party.
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CBB monthly issue of the Sukuk Al Salam Islamic securities has

been oversubscribed by 165%. BD 71.068 million were received

for the BD 43 million issue, which carries a maturity of 91 days.

The Qatari economy recorded a real growth rate (at constant

prices) of 0.8% during the second quarter of 2024. The quarterly

GDP at current prices in Q2 of 2024 is estimated at QR194.25 billion.

Gold prices extended gains, buoyed by top consumer China's

pledge to ramp up policy stimulus to help spur economic

growth, with investors awaiting U.S. inflation data rate outlook.

Oil prices eased only slightly as mounting geopolitical risk after

the fall of Syrian President and China's vow to ramp up policy

stimulus kept a floor under prices.

Sterling rose against the dollar and euro on Monday, as

investors were on edge ahead of U.S. inflation data and the

European Central Bank's meeting later in the week.

The Australian dollar sank towards a four-month low on

Tuesday after the central bank softened its tone on the policy

outlook, raising expectations for an earlier interest rate cut.

Savola Group, largest food products company in Saudi Arabia,

plans to repurchase sukuk worth SAR859 million ($228.7 million)

to lower financing costs. The sukuk was set to mature next year.

Saudi Arabia and Kuwait penned an agreement aimed at

avoiding double taxation and enhancing investment

cooperation.
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