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"Faith is taking the first step even when you don't see the whole staircase."
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commercial office market sees big

rental surge in Q3. Real estate landscape is

more competitive than ever, positioning

Dubai as a top global business destination.
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UAE's banking sector net international

reserves up 11% by end July-24. Central

gold reserves grew by 23.5% YoY,

reaching AED21.28 billion by the end of July.

Burjeel Holdings' revenue grew to AED1.3

billion, driven by strong patient footfall

growth and improved patient yield, and

patient growth accelerated in Q3-24.

UAE, Australia sign Comprehensive Economic

Partnership Agreement. The agreement aims

to boost the bilateral trade threefold from

$4.23bln in 2023 to $15bln by 2032.

Lulu priced its offering at AED2.04 per share,

implying a market capitalisation of AED 21.1

bln. Lulu raised $1.72 billion via the IPO,

making it largest UAE IPO of 2024 to date.

Italian companies aim to expand their

presence in UAE. Italian exports to UAE grew

rapidly last year, reaching $7 billion,

representing a 10.4% YoY increase.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0742 1.0937 1.0681 3.9455   JPY 154.220 154.7000 151.2700 0.02382

GBP 1.2929 1.3047 1.2832 4.7488   CAD 1.3891 1.3958 1.3820 2.64416

AUD 0.6623 0.6644 0.6510 2.4326   INR 84.200 84.3300 84.1100 0.04362

CHF 0.8754 0.8773 0.8617 4.1958   PKR 277.500 278.0000 277.5000 0.01324

1 year 2 years 5 years 10 years    Gold 2,659.34 $ / ounce +0.10

USD 4.2485 4.0579 3.9245 3.9362    Silver 31.12 $ / ounce -0.10

2 years 3 years 5 years 10 years 72.06 $ / barrel +0.37

USD

IN US$ ETHEREUM 2,845.20 BITCOIN

07-11-2024 - GBP - BoE Interest Rate Decision 08-11-2024 - USD -  Michigan Consumer Sentiment Index  

07-11-2024 - USD - Fed Interest Rate Decision 08-11-2024 - CAD - Unemployment Rate (Oct) 

07-11-2024 - AUD - Trade Balance (MoM) (Sep) 08-11-2024 - EUR -  EU leaders summit 

ISLAMIC BANKING NEWS

   Brent Crude 75.36 $ / barrel +0.44
U.S. TREASURY YIELD

   WTI Crude
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Revaluation: 

A revaluation is a calculated upward adjustment to a country's official exchange rate relative to a chosen baseline, such as wage

rates, the price of gold, or a foreign currency.
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GCC IPO outlook remains positive for remainder of 2024 despite

a relatively quiet third quarter. The third quarter saw $5.2bln

through sukuks, $4.4bln raised via bonds.

$265mln fund launched in Bahrain which aims to accelerate

economic development by providing critical financial support

to SMEs, which constitute over 93% of companies

Gold prices struggled for momentum, as dollar firmed after

Donald Trump's election victory, while investors shifted focus to

the Federal Reserve's upcoming rate cut decision.

Oil edged up following sell-off triggered by U.S. election, as risks

to oil supply from a Trump presidency & a hurricane building in

Gulf Coast outweighed stronger USD & higher inventories.

Investors are bracing for further economic pain in Europe that

could deepen euro losses and hurt its stocks, as a second

Donald Trump presidency raises the prospects of hefty tariffs.

USD hovered off a 4-month high as the market continued to

digest Donald Trump's win in U.S. election, while investors eyed

several CB decisions that will be topped off by Federal Reserve.

The Irish Stock Exchange is the largest listing venue for global

sukuk outstanding in hard currencies, covering 38% of global

sukuk at end-3Q24 with LSE & Nasdaq Dubai not far behind.

Saudi Electricity Company Q3-2024 net profit rose 18% to SAR

6.9 billion from SAR 5.8 billion in Q3-2023. Revenue surges 19%

driven by higher production, growth in subscriber base.
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