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AD Borouge posted net profit of $331 million,

indicating a 15% YoY uptick, which the

petrochemicals company attributed to

and sales volumes.
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United Arab Bank posted a net profit (before

tax) of AED331 million for the year 2024,

compared to AED 255 million in 2023

representing an increase of 30%.

Luxury real estate builder AMIS Development

has announced the launch of Woodland

Terraces, an AED130 million residential project

located in the heart of Meydan in Dubai.

Multiply profits fall to $51.49mln in

2024; Revenues increased by 56% year-on-

year to AED 2.02 billion at the end of

December 2024 from AED 1.29 billion.

Hamdan bin Mohammed approves $544mln

project. Project will be funded

by consortium of local & int. financing

partners; completion anticipated by 2028.

IFA Hotels closes $541mln deals for key

Sharjah develpment. Al Tay Hills project

spans over 6 million sq ft of land owned by

Aqarat; comprises 1,100 villas & townhouses.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0377 1.0387 1.0271 3.8115   JPY 153.390 155.5200 154.1600 0.02395

GBP 1.2473 1.2493 1.2375 4.5813   CAD 1.4335 1.4503 1.4300 2.56226

AUD 0.6250 0.6262 0.6168 2.2956   INR 87.020 87.1350 86.9430 0.04221

CHF 0.9054 0.9131 0.9042 4.0568   PKR 278.600 279.0000 278.1000 0.01318

1 year 2 years 5 years 10 years    Gold 2,854.06 $ / ounce +12.12

USD 4.1844 4.0667 4.0182 4.0512    Silver 32.28 $ / ounce +0.18

2 years 3 years 5 years 10 years 72.42 $ / barrel -0.28

USD

IN US$ ETHEREUM 2,718.00 BITCOIN

05-02-2025 - USD - ISM Services PMI (Jan) 06-02-2025 - GBP - Monetary Policy Report  

05-02-2025 - USD - ADP Employment Change (Jan) 06-02-2025 - USD - Fed's Waller speech

05-02-2025 - EUR - ECB's Lane speech 06-02-2025 - EUR - Retail Sales (YoY) (Dec)
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Securitization:

Securitization is the financial alchemy of taking not - easily - or nontradable assets, pooling them together, and selling tradeable

shares in that pool to investors.
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KSA Mining mandated for debut USD sukuk offering. Citigroup &

HSBC are joint global coordinators, active bookrunners & lead

managers with Al Rajhi Capital, JP Morgan & SNB Capital.

Gold prices touched an all time-high, underpinned by safe-

haven demand after China responded to U.S. tariffs, which were

initially imposed by Trump on world's largest consumer of gold.

Oil prices little changed as investors shrugged off the impact of

China's tariffs on U.S. energy imports though Trump's renewed

push to eliminate Iranian crude exports provided some support.

JPY regains strong positive traction after data released earlier

this Wednesday showed a rise in Japan's real wages and lifted

bets that the Bank of Japan will raise interest rates again.

GBP struggles to capitalize on its strong gains registered over

past two days & consolidates near a one-week top. Downside,

remains cushioned amid some follow-through USD selling.

Alkhorayef Water & Power Technologies increased its

existing financing deal with Alinma Bank by SAR380mln. Total

value of the Shariah-compliant credit facilities to SAR630mln.

Saudi Arabia's non-oil business sector expanded at its strongest

pace in just over a decade in January, driven by a surge in new

orders and robust business activity.

Bahrain EDB attracted direct investments of BD680 million into

national economy in 2024 as a result of joint efforts of various

government agencies in collaboration with the private sector.
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