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SIB'S DISTRIBUTED (MARCH) PROFIT RATES - PER ANNUM

"Happiness is not by chance but by choice."
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Energy infrastructure projects to advance UAE

AI strategy, net zero initiative. EWEC, TAQA, &

Masdar to drive investment of $9.80bln in

energy infrastructure in AD; 75% in renewable.
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non-oil sector experienced mild

slowdown in Mar, amidst signs of softening in

demand growth. S&P Global UAE PMI dropped

to 54 last month, down from 55 in Feb.

Takaful Emarat announced a remarkable 45%

increase in its total assets, reaching AED960

million in 2024, reinforcing group's

strengthened financial standing.

DLD, Ajman Free Zones Authority partner to

simplify pathways for companies registered

in AFZA to secure freehold ownership of land

& property; boosting real estate investments.

Value of certificates of origin issued in Fujairah

exceeded AED 13bln in 2024. 1,375 new licences

registered with the Chamber in 2024; marking

a 7% increase.

CEPA agreements with Costa Rica,

Mauritius come into force, laying foundation

for increased trade & investment with

rapidly emerging economies.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.1088 1.1144 1.0804 4.0726   JPY 145.610 149.2600 145.1800 0.02522

GBP 1.3097 1.3207 1.2969 4.8105   CAD 1.4092 1.4319 1.4025 2.60644

AUD 0.6247 0.6388 0.6224 2.2945   INR 85.074 85.8020 85.1750 0.04317

CHF 0.8537 0.8833 0.8545 4.3024   PKR 280.250 280.4000 279.9000 0.01311

1 year 2 years 5 years 10 years    Gold 3,102.10 $ / ounce -10.74

USD 3.7785 3.4465 3.3606 3.5143    Silver 31.62 $ / ounce -0.30

2 years 3 years 5 years 10 years 66.20 $ / barrel -0.74

USD

IN US$ ETHEREUM 1,798.57 BITCOIN

04-04-2025 - USD -  Average Hourly Earnings (YoY) (Mar) 07-04-2025 - EUR - Retail Sales (YoY) (Feb)

04-04-2025 - USD -  Fed's Chair Powell speech 07-04-2025 - EUR - Industrial Production n.s.a. w.d.a. (YoY)

04-04-2025 - CAD - Net Change in Employment (Mar) 07-04-2025 - EUR - Trade Balance s.a. (Feb)
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Speculation: 

Speculation refers to the act of conducting a financial transaction that has substantial risk of losing value but also holds the

expectation of a significant gain.

   Brent Crude 69.40 $ / barrel -0.74
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:

SOFR - OVERNIGHT INDEX SWAP (OIS) COMMODITIES LAST PRICE NET CHANGE
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Shariah-compliant insurer Solidarity Group Holding has

secured a BHD 58 million ($153 million) Murabaha financing

agreement with Bank of Bahrain and Kuwait Bank (BBK).

Gold prices fell as investors reassessed their risk outlook in the

wake of Trump's tariff measures, which provided more clarity on

market trends but raised concerns over economic slowdown.

Oil prices fell further & were on track for the worst week in

months over Trump's new tariffs, stoking concerns over a global

trade war that could weigh on oil demand.

GBP climbed to six-month high against USD as traders

abandoned U.S. currency after Trump's expansive trade barriers

stoked fears of a global slowdown in economic growth.

USD struggled to regain footing with safe-haven JPY hovering

near a six-month peak, as traders took stock of the fallout from

Trump's aggressive & far-reaching new tariff measures.

Jabal Omar Development Company announced the sale of a

prime plot of land in Makkah to Saudi developer Azhar Company

for SAR3.5 billion ($933 million) for a major hotel development.

Oman is positioning itself as a global leader in the emerging

green hydrogen sector, leveraging its abundant renewable

energy resources to drive economic growth & energy transition.

Elm announced the signing of a Sharia-compliant banking

facility agreement with Saudi National Bank (SNB) for SAR 1.9

billion to finance the expansions and acquisitions.
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