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SIB'S DISTRIBUTED (MARCH) PROFIT RATES - PER ANNUM

"Not all storms come to disrupt your life; some come to clear your path"
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UAE ranks 1st globally in Global

Entrepreneurship Monitor report for 4th year

and the best place for entrepreneurship &

SMEs among 56 economies assessed.
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High rental yield and golden visa drive Turkish

interest in Dubai real estate. Turks rank 7th

among top investors in Dubai, followed by

India, UK, Russia, China, Pakistan, and the US.

Absa Group, one of the largest lenders in

South Africa, will enter the UAE market in 2026

to tap into increasing investment & business

interests between Middle East & Africa.

UAE telecom e& unit completes acquisition of

100% stake in SBB for $891mln. Deal is

expected to scale up e& in Central Eastern

Europe, as well as diversify revenue sources.

real estate developer EDGNEX

Data Centers has acquired Finland-founded

data center company Hyperco, expanding its

reach across Europe.

AD Ports Group revenues in 2024 at AED17.29

billion and EBITDA reached AED4.51 billion,

marking growth of 48 and 69% respectively

compared to 2023.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0949 1.0924 1.0779 4.0216   JPY 147.020 150.4800 149.0800 0.02498

GBP 1.3096 1.3025 1.2898 4.8102   CAD 1.4222 1.4365 1.4226 2.58262

AUD 0.6291 0.6341 0.6256 2.3107   INR 85.550 85.7200 85.4040 0.04293

CHF 0.8712 0.8848 0.8810 4.2160   PKR 279.900 279.9000 279.8200 0.01312

1 year 2 years 5 years 10 years    Gold 3,128.41 $ / ounce -5.16

USD 3.9066 3.6108 3.4991 3.6096    Silver 33.19 $ / ounce -0.90

2 years 3 years 5 years 10 years 69.80 $ / barrel -1.91

USD

IN US$ ETHEREUM 1,828.10 BITCOIN

03-04-2025 - USD - ISM Services PMI (Mar) 04-04-2025 - USD -  Average Hourly Earnings (YoY) (Mar)

03-04-2025 - AUD - Trade Balance (MoM) (Feb) 04-04-2025 - USD -  Fed's Chair Powell speech

03-04-2025 - EUR - Producer Price Index (YoY) (Feb) 04-04-2025 - CAD - Net Change in Employment (Mar)
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae

3.7874 3.7515 3.7980 4.0446 CRYPTO CURRENCIES
83,395.95

Specialization: 

Specialization in business involves focusing on one product or a limited scope of products so as to become more efficient.

Specialization can increase productivity and provide a comparative advantage for a firm or economy.

   Brent Crude 73.07 $ / barrel -1.87
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:

SOFR - OVERNIGHT INDEX SWAP (OIS) COMMODITIES LAST PRICE NET CHANGE

ISLAMIC BANKING NEWS
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Ayan Capital, a fast-growing provider of halal vehicle financing,

secured up to £25 million in Shariah-compliant financing

facility; reflects rising demand for Islamic finance in the UK.

Investors flocked to safe-haven assets & pushed gold to record

high after Trump unleashed more aggressive-than-expected

import tariffs, kicking into higher gear the global trade war.

Oil prices fell after Trump announced sweeping new tariffs that

investors worry will spark a global trade war that will curtail

economic growth and limit fuel demand.

AUD fell while bonds rallied after U.S. unleashed new tariffs on

the rest of the world, raising the stakes in a global trade war

that threatens to derail economic growth and fuel inflation.

USD slid broadly & EUR firmed after Trump announced more

aggressive-than-expected tariffs against U.S. trading partners,

jolting markets as investors sought safe havens like JPY & CHF.

Saudi Arabia posts $13.28bln travel surplus in 2024 as visitor

spending hits $41bln. The surplus surpassed the previous record

of $12.26bln in 2023, marking YoY growth of approximately 8.3%.

banking sector sees increase in aggregate earnings. The

aggregate revenue increased by 2% YoY in Q4 2024 to $4.58bln,

driven mainly by non-funded income.

SHL Finance Company renewed its SAR 1.91bln Sharia-compliant

credit facilities agreement with Arab National Bank for 5 years.

Funding to support Finance's expansion strategy & boost sales.
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