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UAE mega projects, sustainability boost

bonds, sukuk issuances. Global credit rating

agencies & Fitch have projected

increased reliance on issuances in the future.
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Abu Dhabi records AED10.6 billion in real

estate transactions in January. Mortgage

transactions amounted to AED3.9 billion

across 756 deals in January.

Refine Development Management, kicked off

2025 with bold expansion plans & pipeline

portfolio valued at $12 billion with several

high-profile launches scheduled for 2025.

Dubai Trade is evolving its DDO platform to

Trade+ as it continues to invest in enhancing

efficiency & speed of trade operations across

supply chain & logistics sectors.

UAQ exports and re-exports

exceeds AED15.1 billion, marking a 399%

growth compared to 2023 reflecting the

steady economic growth in Umm Al Qaiwain.

747mln riders used public transport, shared

mobility, taxis in Dubai during 2024. Average

daily ridership exceeded 2 million riders, up

from 1.92 million in 2023.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0247 1.0433 1.0349 3.7637   JPY 155.510 155.2200 153.9100 0.02362

GBP 1.2286 1.2471 1.2382 4.5126   CAD 1.4732 1.4558 1.4370 2.49321

AUD 0.6126 0.6262 0.6200 2.2501   INR 87.075 86.6690 86.5220 0.04218

CHF 0.9157 0.9115 0.9071 4.0111   PKR 278.570 278.8500 278.5700 0.01319

1 year 2 years 5 years 10 years    Gold 2,783.35 $ / ounce -17.65

USD 4.1913 4.0848 4.0331 4.0613    Silver 30.92 $ / ounce -0.40

2 years 3 years 5 years 10 years 73.94 $ / barrel +1.41

USD

IN US$ ETHEREUM 2,495.38 BITCOIN

03-02-2025 - USD - ISM Manufacturing PMI (Jan) 04-02-2025 - USD - Fed's Musalem speech 

03-02-2025 - EUR - Harmonized Index of Consumer Prices 04-02-2025 - GBP - BRC Like-For-Like Retail Sales (YoY)

03-02-2025 - AUD - Retail Sales s.a. (MoM) (Dec) 04-02-2025 - USD - Factory Orders (MoM) (Dec) 
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               
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Secular:

Secular refers to market activities that unfold over long time horizons, or that aren't influenced by short-term factors. A secular trend

or market is one that is likely to continue moving in the same general direction for the foreseeable future.
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Kuwait may soon be allowed to raise debt after eight-year

hiatus. Kuwait will be able to issue conventional bonds and

sukuk as needed.

Outlook. Fitch projects that the Sovereign Net Foreign Assets will 

reach 63.7% of gross domestic product (GDP) in 2024-2025.

Gold prices fell nearly 1% after rising to an all-time high, as USD

strengthened on mounting fears of a global trade war following

U.S. President Donald Trump's sweeping tariff measures.

Oil jumped after Trump imposed tariffs on Canada, Mexico &

China, raising fears of crude supply disruption from 2 biggest

suppliers to U.S.; prospect of lower fuel demand capped gains.

CAD fell in volatile trading as investors braced for the expected

start of U.S. tariffs on Canadian goods, including on oil which

some expected to gain an exemption.

USD surged on Monday with EUR dropping to a more than two-

year low. CHF- despite typically acting as a safe haven - slid to

the weakest since May.

Ministry of Finance, CBUAE Islamic T-Sukuk auction

denominated in UAE dirhams at AED 1.10 billion, received bids

worth AED 6.91 billion and an oversubscription by 6.3 times.

The Saudi central bank's net foreign assets fell by $12.8 billion in

December from the previous month. Net foreign assets fell to

SAR1.555 trillion in December from SAR 1.603 trillion in November.
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