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DMCC announces 21% rise in Colombian

companies in 2024. DMCC is now home to

23 companies from Colombia, and over 150

companies from across South America.

Dubai Chamber of Commerce attested

11,740 documents during H1-24,

representing an increase of 20.5%

compared to same period last year.

AED1.1 billion Islamic Treasury sukuk issued

for Aug-2024. The Islamic T-Sukuk issuance

programme will contribute to building the

UAE dirham denominated yield curve.

Dubai Financial Services Authority

authorises 61 new firms in H1 2024, marking

a 22% increase compared to 2023, bringing

total number of regulated entities to 837.
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Emirates Global Aluminium posts net profit

of AED 1.84 billion compared to AED 1.96

billion in 2023. EBITDA at AED 4.20 billion

compared to AED 4.15 billion in 2023.

Agro-food enterprise Invictus Investment

Company to acquire a flour mill in Southern

Africa to expand its geographic presence in

key markets on the African continent.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.1076 1.1139 1.1054 4.0682   JPY 144.820 145.5500 144.2100 0.02536

GBP 1.3170 1.3227 1.3142 4.8373   CAD 1.3486 1.3490 1.3447 2.72357

AUD 0.6804 0.6823 0.6778 2.4991   INR 83.844 83.9420 83.8270 0.04381

CHF 0.8478 0.8493 0.8398 4.3324   PKR 278.250 279.1000 278.2500 0.01320
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Recession: a significant, widespread, and prolonged downturn in economic activity. A common rule of thumb is that two consecutive

quarters of negative GDP growth indicate a recession. However, more complex formulas are also used to determine recessions.
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Malaysia: Khazanah Nasional raised US$1bn from a dual-part

USD benchmark offering comprising a US$500m 5-year sukuk

wakala and a US$500m 10-year conventional bond.

Saudi Arabia: PIF secured a $15 billion revolving credit facility

from a global syndicate of 23 financial institutions, replacing a

previous facility for the same amount agreed in 2021.

Gold prices eased, but were on track for second month of gains

on rising bets of a Federal Reserve rate cut next month, while

traders awaited key U.S. inflation data for additional guidance.

Oil prices inched higher on Friday as investors weighed supply

concerns in the Middle East, although signs of weakened

demand limited gains.

GBP has hit roughly 2-1/2 years highs, in moves analysts warn

are underpinned by speculative interest rate bets that could

unravel fast in markets still shaken by early August turmoil.

USD traded near a one-week high versus major peers, on track

to snap a five-week losing run, after robust economic data

pared bets for aggressive Federal Reserve interest rate cuts.

Kuwait's largest petrochemicals producer, Equate

Petrochemical Company, has launched $750 million dollar-

denominated 7-year sukuk, with demand exceeding $2 billion.

Aggregate net profits reported by companies listed on GCC

exchanges witnessed healthy YoY growth of 5.7% during Q2-24

led by a broad-based growth across most markets in region.
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