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SIB'S DISTRIBUTED (AUG) PROFIT RATES - PER ANNUM
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Masdar to acquire Saeta Yield, for an

implied enterprise value of $1.4 billion as

Abu clean energy pioneer looks to

add to its European portfolio.

ADNOC Distribution Board of Directors has

approved an interim dividend of AED1.285

billion for the first half of 2024, equivalent to

10.285 fils per share.

Emirates NBD announced a $26.7 million

ESG-linked working Capital facility with

Chalhoub Group, the Middle largest

luxury goods retailer and distributor.

Nakheel awarded AED1.8 billion contract for

construction of Como Residences

residential tower on Palm Jumeirah to local

contractor ALEC Engineering & Contracting.
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Inflation in Dubai rose 0.6% MoM in Aug. CPI

inflation rose by 3.38%, up marginally from

3.32% a month earlier. Housing & utilities

remains a primary driver of inflation in Dubai.

UAE & USA signed an agreement with the

aim to enhance economic, trade & customs

cooperation, and the exchange of customs

expertise & info between the two countries.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.1195 1.1180 1.1101 4.1119   JPY 143.240 144.6800 143.1100 0.02564

GBP 1.3412 1.3415 1.3329 4.9262   CAD 1.3431 1.3541 1.3428 2.73472

AUD 0.6884 0.6893 0.6812 2.5285   INR 83.573 83.6700 83.5130 0.04395

CHF 0.8417 0.8490 0.8428 4.3638   PKR 277.720 278.0000 277.5000 0.01323

1 year 2 years 5 years 10 years    Gold 2,656.19 $ / ounce -0.51

USD 3.7421 3.3319 3.1851 3.2826    Silver 31.82 $ / ounce -0.35

2 years 3 years 5 years 10 years 71.35 $ / barrel -0.21

USD

IN US$ ETHEREUM 2,622.36 BITCOIN

25-09-2024 - AUD - Monthly Consumer Price Index (YoY) 26-09-2024 - USD - Gross Domestic Product Annualized (Q2) 

25-09-2024 - GBP - BoE's Greene speech 26-09-2024 - GBP - BoE Monetary Policy Report Hearings 

25-09-2024 - USD - New Home Sales Change (MoM) (Aug) 26-09-2024 - EUR -  ECB's President Lagarde speech 
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FINANCIAL TERM OF THE DAY

DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Reinvestment: 

Reinvestment is the practice of using dividends, interest, or any other form of income distribution earned in an investment to

purchase additional shares or units, rather than receiving the distributions in cash.

   Brent Crude 75.04 $ / barrel -0.13
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:

SOFR - OVERNIGHT INDEX SWAP (OIS) COMMODITIES LAST PRICE NET CHANGE
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Alliance Islamic Bank Berhad raised $23.79mln in public offering

of tier 2 subordinated sukuk. Tenure of the Sukuk is 10-yr with a

call date in 2029 giving a periodic rate of 4.16% per annum.

Qatar telecommunications giant Ooredoo Group has secured 2

billion dinars ($547 million) financing deal to accelerate growth

of its data centre and Artificial Intelligence (AI) business.

Gold scaled another high on Wednesday, boosted by a softer

U.S. dollar and hopes of more interest rate cuts, while investors

looked for new signals on the U.S. rate cut trajectory.

Oil prices fell on Wednesday as investors reassessed the ability

of China's stimulus plans to boost the economy enough to drive

more fuel demand growth in the world's largest crude importer.

CAD strengthened to nearly four-week high as China's

economic stimulus measures offset dovish guidance by BoC

Governor Tiff Macklem on the prospects for further rate cuts.

GBP scales higher for the fifth straight day and climbs to a fresh

20-month peak. The relatively hawkish stance underpins

the GBP and contributes to the move up.

Riyad Bank, KSA, to issue an additional dollar denominated Tier 1

capital sukuk with purpose to improve the Tier 1 capital &

to be utilised further for general banking purposes.

OPEC member Kuwait owes nearly $9.7 billion to local and

international banks in the form of loans they have provided

over the past few years to fund its oil and gas projects.
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