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173 real estate valuation transactions were

recorded in Ajman in November, totalling AED

598 million, 88% increase compared to the

same period last year.
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UAE Central Bank maintains GDP growth

projections for 2024 at 4%. Non-oil GDP

growth accelerated to 4.8% year-on-year in

Q2 2024, up from 4% YoY in previous quarter.

Egypt is preparing to sign agreements with

UAE and Bahrain in early 2025 to reduce

customs clearance times for exports and

imports to just a few hours.

UAE allocated AED5.745 billion, representing

8% of the federal budget for the 2025 fiscal

year, to healthcare and community

prevention services.

Sharjah Ruler approves largest budget in

emirate's history. Budget aims to foster

financial sustainability, uphold decent

standard of living, & promote social welfare.

Tahnoon bin Zayed emphasises role as

catalyst for Abu economic growth,

advancing development and fostering

economic expansion.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0396 1.0445 1.0382 3.8185   JPY 157.000 157.2900 156.3200 0.02339

GBP 1.2540 1.2588 1.2507 4.6059   CAD 1.4383 1.4433 1.4347 2.55371

AUD 0.6239 0.6264 0.6217 2.2916   INR 85.030 85.1200 84.9020 0.04320

CHF 0.8987 0.9001 0.8912 4.0870   PKR 278.500 278.6000 278.0000 0.01319

1 year 2 years 5 years 10 years    Gold 2,621.39 $ / ounce +8.46

USD 4.2351 4.1553 4.0965 4.0987    Silver 29.80 $ / ounce +0.11

2 years 3 years 5 years 10 years 69.50 $ / barrel +0.26

USD

IN US$ ETHEREUM 3,407.90 BITCOIN

24-12-2024 - AUD - RBA Meeting Minutes 25-12-2024 - JPY - BoJ Governor Ueda speech 

24-12-2024 - USD - Durable Goods Orders (Nov) 25-12-2024 - JPY - Foreign Bond Investment (Dec 20) 

24-12-2024 - USD - New Home Sales Change (MoM) (Nov) 25-12-2024 - USD -Christmas Day 
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae

4.3366 4.3544 4.4300 4.5836 CRYPTO CURRENCIES
94,306.00

Risk-On Risk-Off: Risk-on risk-off is an investment paradigm where asset prices are dictated by changes in investors' risk tolerance

and investment choices. In risk-on, investors have a high-risk appetite and commonly drive up some asset prices. In risk-off

situations, investors are more risk-averse and sell assets.

   Brent Crude 72.95 $ / barrel +0.32
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:
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Cambridge IIF and National Institute of Banking and Finance

(NIBAF) sign MoU to enhance Islamic finance through research,

training, and leadership development initiatives.

Central Bank of Oman announced that total value of government

treasury bills for this week amounts to RO 52 million. Current repo

rate with the Central Bank of Oman on these bills is set at 5%.

Gold prices edged higher on Tuesday, as investors braced for a

less aggressive path of interest rate cuts from the Federal

Reserve next year, in a holiday-truncated trading week.

Oil prices were up in thin trade ahead of the Christmas Day

holiday, with prices supported by U.S. economic data and rising

oil demand in India, the world's third-largest oil importer.

Japan Finance Minister reiterated Tokyo's discomfort over

excessive foreign exchange moves & put speculators on notice

that authorities are ready to act to stabilise a faltering yen.

USD was on the front foot on Tuesday as the prospect of

higher-for-longer U.S. interest rates remained top of investors'

minds, leaving other currencies struggling near milestone lows.

Masraf Al Rayan & HSBC completed first Islamic ESG KPI Linked

repo. The structure includes Sustainable Performance Targets

(SPTs) that AlRayan Bank needs to reach within the next 3 years.

Board of directors of Almarai Company, Middle largest

dairy company, recommended a cash dividend of SAR1 billion

($266.16 million) for 2024. The company will pay SAR 1 per share.
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