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Iraq is the UAE's top global trading partner,

with trade exceeding $27 billion annually

showing the longstanding political, social

and economic ties between the two nations.
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Indirect taxes in the UAE generate between

AED 10 and 11 billion annually, a substantial

portion of the federal budget, which totals

approximately AED65 billion.

UAE leads global humanitarian efforts in

2024. In 2024, the UAE played a pivotal role

in humanitarian efforts worldwide marked

by numerous initiatives.

AD Ports Group has refinanced and upsized

its existing revolving credit facility (RCF) from

$1 billion to $2.125 billion, equivalent in AED

and USD tranches.

Shuaa Capital reached the final stage in its

debt restructuring exercise, reaching

agreement with FAB, to restructure AED 208

million in outstanding facilities.

CBUAE & the Hong Kong Monetary Authority

held the second bilateral meeting in Hong

Kong, further solidifying cooperation &

connectivity between the two jurisdictions.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0442 1.0447 1.0341 3.8353   JPY 156.600 157.9200 155.9300 0.02345

GBP 1.2583 1.2613 1.2471 4.6217   CAD 1.4353 1.4435 1.4334 2.55905

AUD 0.6260 0.6274 0.6212 2.2993   INR 85.010 85.1080 84.9260 0.04321
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   Brent Crude 73.25 $ / barrel +0.31
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Risk Measures: 

Risk measures are statistical measures that are historical predictors of investment risk and volatility. RMs are also major components

in modern portfolio theory, a standard financial methodology for assessing investment performance.
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The Philippine Islamic finance industry has the potential to

further grow. Government initiatives to develop the industry are

likely to support the sectors growth in the medium to long term.

Kuwait: Burgan Bank obtained the final approval from the Central

Bank of Kuwait to acquire 100% stake in United Gulf Bank, licensed

conventional wholesale bank headquartered in Bahrain.

Spot gold edged higher, supported by short covering after a

weekly loss due to the Federal Reserve's cautious stance on

rate cuts in the upcoming year.

Oil prices inched higher, after U.S. data showed cooling inflation,

reviving hopes of further policy easing next year that will

support global economic growth & oil demand.

AUD was on a steadier footing on Monday after Treasuries

rallied on a benign reading on U.S. inflation, although the

technical outlook still looked bearish.

USD was steady on Monday after U.S. inflation data showed only

a modest rise last month, easing some concerns about the

pace of U.S. rate cuts next year.

The Islamic finance sector in the UAE benefits from a dynamic

economic environment and advanced regulatory policies that

support Sharia-compliant financial activities.

Food, clothing push Kuwait inflation to 2.36%. The general

Consumer Price Index (CPI) reached 134.6 in November;

reflecting a 0.15% rise compared to October.

#This document is classified as Internal


