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Noatum, a subsidiary of AD Ports Group,

has acquired a majority stake in Egyptian

shipping agency, Safina B.V. Founders will

retain a minority stake in the business.

Dubai Chambers, China Construction Bank

sign deal to boost trade, investment. MoU is

aimed at promoting exchange of

knowledge & expertise between parties.

Infinity Power and Masdar signed a power

purchase agreement with EETC for a new

onshore wind farm in Ras Ghareb, the Gulf

of Suez region.

Bayanat, Yahsat launch first SAR

satellite. The satellite debuts the SAR

constellation that will deliver high-

resolution & enhanced monitoring solutions.
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Nasdaq Dubai listed ENBD REIT, is working

towards rebalancing its portfolio following

the sale of a residential asset on the

outskirts of Dubai earlier this month.

Dubai-based Meteora Developers

announced the multi-million dollars

acquisition deal of Maisour, a DIFC-based

property crowdfunding platform.
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EUR 1.1041 1.1029 1.0969 4.0554   JPY 146.130 149.3400 147.5600 0.02514
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AUD 0.6687 0.6671 0.6606 2.4561   INR 83.880 83.9650 83.8750 0.04379
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.
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Real-Time Gross Settlement (RTGS):  

Real-time gross settlement is the continuous process of settling interbank payments on an individual order basis across the books of

a central bank. This system's process is opposed to netting debits with credits at the end of the day.
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Islamic Arab Insurance Company, Salama, largest Takaful

solutions provider, reported a net profit of AED20.53 million,

compared to AED 12.26 million during the same period in 2023.

Saudi Human Resources Development Fund spent about $986

million on programs and products to support employment,

training & qualification of Saudis during the first half of this year.

Gold prices held steady on Monday near a record high scaled

in the previous session, as rising expectations of a U.S. interest

rate cut next month lifted bullion's appeal.

Oil prices eased as fears of weaker demand in top oil importer

China weighed on market sentiment while investors focus on

progress of ceasefire in M.E. which could reduce supply risks.

AUD climbed to a one-month high on Monday, underpinned by

buoyant risk appetite and expectations that interest rates will

not be cut anytime soon.

USD was struggling to make headway against its peers, though

it traded in a tight range as investors awaited fresh catalysts

this week that could offer clues on the outlook for U.S. rates.

Sedco Capital, global shariah-compliant & ESG-led asset

management & investment advisory firm, announced launch of

its open-ended investment fund - new Sedco Capital IPO Fund.

trade surplus hits RO2.989bn in 5 months, up from

RO2.986bn during same period last year. UAE emerged as the

largest market for non-oil exports & re-exports in 2024.
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