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annual CPI inflation rate accelerated

to 3.0% y/y in November, up from 2.4% the

previous month. This marked the fastest

pace of annual price growth since August.
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Gross assets exceed $1.19trln by end of

September. Gross credit increased due to

increases in domestic credit by 1.6% and

foreign credit by 6.9%.

FTA announced the launch of a new VAT

refund system for E-Commerce Retail

Purchases for tourists during their stay in

the UAE, world's first of its kind.

UAE-China Investment Summit explores

pathways to economic growth. The initiative

builds on the strong economic relationship

between the UAE and China.

The payments industry is poised to

achieve significant growth, with total

revenues projected to reach $27.3 billion by

2028. UAE continues to lead in the GCC.

Japan, UAE agree on further cooperation in

various fields. The two ministers confirmed

their continued cooperation to realize a

high-level Economic Partnership Agreement.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0511 1.0524 1.0472 3.8607   JPY 154.070 154.4700 153.3000 0.02384

GBP 1.2683 1.2698 1.2608 4.6585   CAD 1.4257 1.4268 1.4215 2.57628

AUD 0.6357 0.6382 0.6344 2.3349   INR 84.890 84.9030 84.7880 0.04327

CHF 0.8948 0.8948 0.8897 4.1048   PKR 277.620 278.0000 277.6200 0.01323

1 year 2 years 5 years 10 years    Gold 2,654.42 $ / ounce +1.92

USD 4.1867 4.0537 3.9219 3.9071    Silver 30.56 $ / ounce -0.01

2 years 3 years 5 years 10 years 70.58 $ / barrel -0.13
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17-12-2024 - GBP - Employment Change (3M) (Oct) 18-12-2024 - GBP - Consumer Price Index (MoM) (Nov) 

17-12-2024 - CAD - Consumer Price Index (YoY) (Nov) 18-12-2024 - USD - FOMC Press Conference 
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figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.
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Risk Averse: 

Risk aversion is the tendency to avoid risk and to have a low risk tolerance. Risk-averse investors prioritize the safety of principal over

the possibility of a higher return on their money.
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ADIB Egypt backs expansion plans via $66.9mln financing. The

EGX-listed lender will use the funding to support its growth and

expansion plan.

Qatar Central bank launches new Real-Time Gross Settlement

System - the core banking system that processes and settles

financial transactions between banks directly.

Gold prices gained, due to ongoing geopolitical concerns &

softer USD, as markets awaited Fed's policy meeting, where a

third rate cut & clues on 2025 outlook are expected.

Oil prices were range-bound as investors worried about

Chinese demand and awaited further market direction from a

U.S. interest rate decision due on Wednesday.

GBP rose as a survey of business activity pointed to a rise in

prices in Britain and as investors braced for a string of CB

meetings this week, including the Bank of England on Thursday.

USD held firm and near recent peaks on Tuesday, on the eve of

an expected interest rate cut in the United States, as traders

ratchet long-term rate assumptions higher.

Takaful Emarat unveils $50mln capital hike to reinforce

sustainable growth. The total capital stood at

$57.39mln after granting the approval of CBUAE.

economy has grown by 1.7%, while the GDP of

hydrocarbon and non-hydrocarbon augments by 1.4% and 1.9%

respectively.
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