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SIB'S DISTRIBUTED (AUG) PROFIT RATES - PER ANNUM

"Optimism is the faith that leads to achievement. Nothing can be done without hope and confidence. "

SOFR

4.94118
UNRESTRICTED INVESTMENT DEPOSITS (AED) - AUG - PER ANNUM

4.948153 months
DONIA

Helen Keller

8900

9100

9300

9500

Last Two Months

OPEN: 9307.72

HIGH: 9425.48

LOW: 9307.16

CLOSE: 9350.32

Dubai Taxi awarded 300 new plates,

expands fleet to 6,000 which is expected to

generate an additional $27.24mln in annual

revenues.

Nasdaq Dubai listed ENBD REIT said its

funds from operations for Q1-24 was down

by 40% QoQ to $1.35 million, mainly due to

higher provisions.

UAE made significant progress in

increasing contribution of clean energy

production to total energy mix, reaching

27.83% in 2023, within target of 32% by 2030.

Net international reserves of banking

sector increased by 8.1% to AED92.3 billion,

in H1-24, reaching AED1.238 trillion at end of

June, compared to AED1.145 trillion in H1-23.
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UAE-China Business Forum explores

strategies to enhance bilateral trade,

investments. 15,000 Chinese businesses

operating in the UAE's markets so far.

Total number of real estate transactions in

Ajman reached 1,264 in August with total

value of AED1.57bln. Total trading volume at

AED950mln from 1,005 transactions.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.1097 1.1101 1.1070 4.0759   JPY 140.250 141.8700 140.2700 0.02619

GBP 1.3157 1.3157 1.3112 4.8326   CAD 1.3570 1.3600 1.3562 2.70671

AUD 0.6728 0.6732 0.6690 2.4712   INR 83.870 83.9490 83.8270 0.04379

CHF 0.8461 0.8516 0.8442 4.3411   PKR 278.250 278.7500 277.9500 0.01320

1 year 2 years 5 years 10 years    Gold 2,586.23 $ / ounce +9.73

USD 3.8504 3.3544 3.1008 3.1795    Silver 31.04 $ / ounce +0.33

2 years 3 years 5 years 10 years 68.76 $ / barrel +0.11

USD

IN US$ ETHEREUM 2,289.70 BITCOIN
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16-09-2024 - EUR - Consumer Price Index (EU Norm) (YoY) 17-09-2024 - USD - Industrial Production (MoM) (Aug) 

16-09-2024 - EUR -  Consumer Price Index (YoY) (Aug) 17-09-2024 - CAD -  BoC Consumer Price Index Core (YoY) 

ISLAMIC BANKING NEWS

   Brent Crude 71.60 $ / barrel -0.01
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:

SOFR - OVERNIGHT INDEX SWAP (OIS) COMMODITIES LAST PRICE NET CHANGE

FORTHCOMING ECONOMIC INDICATORS

FINANCIAL TERM OF THE DAY

DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Refinance: 

A refinance occurs when the terms of an existing loan, such as interest rates, payment schedules, or other terms, are revised.

Borrowers tend to refinance when interest rates fall.
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Johor Plantations Group raised M$1.3bn from 3-part sustainable

sukuk wakala offering comprising a M$300m 4% 7-year, a

M$600m 4.04% 10-year and a M$400m 4.19% 15-year tranche.

Aggregate profit after tax for 10 largest Saudi banks increased

by 4.3% QoQ to $5.2 billion in Q2-24 due to net interest income

growth and a substantial decline in impairment charges.

Gold prices surged to record highs on Monday, driven by a

softer dollar and expectations of a larger interest rate cut by

the U.S. Federal Reserve this week.

Oil prices edged up amid expectations of a U.S. rate cut this

week, though gains were capped by U.S. supply resumptions

following Hurricane Francine and weaker China data.

JPY lounged around its highest levels for the year as market

participants vacillated over the expected size of the Federal

Reserve's almost-certain rate cut later this week.

AUD struggled for direction amid thin liquidity, although its

near-term fate is almost entirely riding on size of U.S. rate cut

this week, with bets of large half-point move boosting bonds.

AAOIFI is considering drastic changes to the way sukuk finance

is structured, which if implemented have the potential to upend

either the market or see the body itself drift into irrelevance.

electric vehicle industry will continue to gain pace

despite challenges, including slowing of sales in 2024 & 2025 as

market transitions from first adoptive phase to mass adoption.
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