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Abu Dhabi Real Estate Centre unveiled a

comprehensive plan aimed at increasing

foreign direct investments (FDIs), attracting

international investors.
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Dubai Islamic Bank issued a $500 million AT1

sukuk with a profit rate of 5.25%, down from

initial price thoughts of 5.75%. It will be dual

listed on Euronext Dublin and Nasdaq Dubai.

Union Properties (UPP) has announced an

AED 1.159 billion ($315 million) project

starting at the end of the month, which it

says will turn a profit of AED 200 million.

Abu Dhabi Ghitha Hldg set to acquire a

controlling stake in Int'l Food

Industries for $11mn. Listed unit, Zee

Stores signs share subscription agreement.

Abu Dhabi developer Aldar announced an

AED 1.75 billion ($476 million) joint venture

with Expo City Dubai as part of Expo

development masterplan.

Sheikh Zayed Housing Program has signed

MoU with Ajman Bank to provide enhanced

home finance solutions to the

customers.
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EUR 1.0935 1.0954 1.0898 4.0164   JPY 148.690 149.5400 148.3400 0.02470

GBP 1.3051 1.3093 1.3019 4.7936   CAD 1.3754 1.3775 1.3695 2.67050

AUD 0.6740 0.6742 0.6709 2.4756   INR 83.930 83.9750 83.9170 0.04376

CHF 0.8572 0.8612 0.8558 4.2849   PKR 277.500 278.0000 277.5000 0.01324

1 year 2 years 5 years 10 years    Gold 2,644.19 $ / ounce +14.71

USD 4.1346 3.7858 3.5667 3.5956    Silver 31.27 $ / ounce +0.03

2 years 3 years 5 years 10 years 75.68 $ / barrel -0.17

USD

IN US$ ETHEREUM 2,406.63 BITCOIN

11-10-2024 - GBP - GDP (MoM) (Aug) 12-10-2024 - CHF - PPI (MoM) (Sep)

11-10-2024 - EUR - German CPI (MoM) (Sep) 12-10-2024 - USD - Fed Waller Speaks

11-10-2024 - USD - PPI (MoM) (Sep) 12-10-2024 - GBP - BoE MPC Member Dhingra Speaks

ISLAMIC BANKING NEWS

   Brent Crude 79.18 $ / barrel -0.22
U.S. TREASURY YIELD

   WTI Crude
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               
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Residual Dividend: 

A dividend policy used by companies whereby the amount of dividends paid to shareholders amounts to what profits are left over

after the company has paid for its capital expenditures (CapEx) and working capital costs.
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MARC Ratings affirmed ratings of AAIS/AA on funding vehicle

OSK Rated Bond Sdn Bhd's Sukuk Murabahah/Multi-Ccy

Medium-Term Notes Programs, combined limit of upto RM2bn.

public revenue rose to OMR8.1 billion ($21 billion) by the

end of August 2024, up 3 percent year on year, as oil earnings

surge - Oman News Agency.

Gold climbed on Friday after recent data supported bets for a

Fed rate cut next month, while market participants awaited the

U.S. Producer Price Index (PPI) report for further direction.

Oil prices eased retreats but heads for weekly climb as

investors weighed the impact of hurricane damage on U.S.

demand against any broad potential supply disruption .

CAD fell on Thursday as investors weighed prospects of the

Federal Reserve pausing its rate cuts and awaited domestic

jobs data that could guide bets on the Bank of Canada outlook.

USD fell from two-month highs hit overnight versus its major

peers after signs of weakness in the labour market boosted the

case for quicker Federal Reserve rate cuts.

Qatar's Lesha Bank LLC has successfully completed the

acquisition of the entire share capital of "Bereke Bank" JSC in

Kazakhstan.

Kuwait's GDP forecast to contract by 3.2%. IMF experts affirmed

that the pace of economic recovery slowed down & actual GDP

incurred contraction estimated at 3.6% in 2023 - Arab Times.
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