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SIB'S DISTRIBUTED (AUG) PROFIT RATES - PER ANNUM

"Your most important work is always ahead of you, never behind you. "
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Sharjah Research, Technology and

Innovation Park sponsors Sharjah

Investment Forum 2024, the annual event

that brings together global investors.

ADIA-backed India infrastructure

investment fund plans to raise $4bln. The

fund is looking to raise money as early as

next year, Bloomberg reported.

NMDC Energy, a unit of Abu Dhabi

contractor National Marine Dredging Co

closed its initial public offering which was

oversubscribed by more than 31 times.

ACWA Power Company signed an

agreement with Sharjah Electricity, Water

and Gas Authority (SEWA) to develop

first Independent Water Project.
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UAE based Tarabut, an open banking

platform acquired London-headquartered

A2A payments platform Vyne, as part of a

long-term growth strategy.

Dubai Chambers signed a Memorandum of

Understanding (MoU) with the China

Council for the Promotion of International

Trade Tianjin Sub-council (CCPIT Tianjin).
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.1118 1.1119 1.1073 4.0836   JPY 142.530 144.2200 142.8300 0.02577

GBP 1.3185 1.3185 1.3134 4.8429   CAD 1.3498 1.3525 1.3499 2.72114

AUD 0.6726 0.6741 0.6711 2.4705   INR 83.930 83.9850 83.9440 0.04376

CHF 0.8421 0.8491 0.8432 4.3617   PKR 278.250 279.1000 278.2500 0.01320

1 year 2 years 5 years 10 years    Gold 2,518.82 $ / ounce +2.50

USD 4.0456 3.5208 3.2151 3.2500    Silver 28.85 $ / ounce -0.01

2 years 3 years 5 years 10 years 69.15 $ / barrel +0.00

USD

IN US$ ETHEREUM 2,377.42 BITCOIN

06-09-2024 - CAD- Unemployment Rate (Aug) 09-09-2024  - EUR - Sentix Investor Confidence (Sep) 

06-09-2024 - USD- Non-farm Payrolls (Aug) 09-09-2024 - USD - Consumer Credit Change (Jul) 

06-09-2024 - USD- Unemployment Rate (Aug) 09-09-2024 - JPY - Money Supply M2+CD (YoY) (Aug) 

FOREX NEWS

FOREX RATES
AED

GCC NEWS

COMMODITIES

FORTHCOMING ECONOMIC INDICATORS

FINANCIAL TERM OF THE DAY

DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Recourse Loan: The term recourse loan refers to a type of loan that can help a lender recoup its investment if a borrower fails to pay

and the value of the underlying asset is not enough to cover it. A recourse loan is a form of secured financing.

   Brent Crude 72.70 $ / barrel +0.00
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:

SOFR - OVERNIGHT INDEX SWAP (OIS) COMMODITIES LAST PRICE NET CHANGE
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Al Baraka Islamic Bank has entered into a an agreement with

Bahrain Airport Co to offer a suite of exclusive benefits and

rewards specifically designed for the customers.

Saudi Fourth Milling Co plans IPO listing of its shares on

the main market of Saudi Exchange. The offering of 162 million

shares represents 30% of total issued share capital.

Gold held below a one-week high on Friday and was on track

for a weekly gain, as market participants focussed on U.S. jobs

data that could shape the size of an expected rate cut.

Oil ticked up, with investors exercising caution ahead of key U.S.

employment data as they weighed a big withdrawal from U.S.

crude inventories and a delay to production hikes by OPEC.

AUD held still on Friday ahead of U.S. jobs data that should help

clarify the risk of recession and the pace of rate cuts there,

ensuring major fallout for global risk assets.

USD sagged near a one-week low with job market indicators

sending mixed signals ahead of crucial monthly payrolls data

that is almost certain to set the pace for Fed policy easing.

Fitch Ratings Indonesia has assigned a rating of 'A(idn)' to PT

Pos Indonesia (Persero)'s (POST, A(idn)/Stable) proposed sukuk

programme of up to IDR1.5 trillion.

Saudi current account balance could weaken on the

back of lower oil prices and strong investment-related imports,

according to the International Monetary Fund (IMF).
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