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"Leap, and the net will appear. "
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SCCI has discussed ways to enhance trade

and investment cooperation between the

business community in the emirate and its

counterpart in Nepal.

Dubai is set to host the inaugural edition of

Logimotion at DWTC from 10th to 11th Dec,

2024, where leaders in the fields of mobility

and logistics will come together.

CBUAE stated that demand for bank credit

in the country is growing, supported by

economic stability and strong investments,

despite rising interest rates.

Etihad Water and Electricity has officially

inaugurated four new facilities, with total

investment of AED 422 mln advancing its

strategic goals across Northern Emirates.
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Shareholders of Borouge approved an

interim cash dividend of $650 million for the

H1 of 2024, representing an annualised

dividend yield of 6.30%.

Aldar Properties has unveiled the Yas Riva,

offering both canal-front and canal-

accessible homes designed for relaxation in

a waterfront setting.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.1080 1.1094 1.1037 4.0697   JPY 143.450 145.5600 143.7000 0.02560

GBP 1.3151 1.3175 1.3097 4.8304   CAD 1.3509 1.3565 1.3498 2.71893

AUD 0.6726 0.6749 0.6684 2.4705   INR 83.930 83.9920 83.9260 0.04376

CHF 0.8459 0.8518 0.8461 4.3421   PKR 278.250 279.1000 278.2500 0.01320

1 year 2 years 5 years 10 years    Gold 2,499.67 $ / ounce +5.48

USD 4.0649 3.5524 3.2522 3.2983    Silver 28.36 $ / ounce +0.03

2 years 3 years 5 years 10 years 69.44 $ / barrel +0.24
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05-09-2024 - USD- ADP Employment Change (Aug) 06-09-2024 -CAD- Unemployment Rate (Aug)

05-09-2024 - USD- Initial Jobless Claims (Aug/31) 06-09-2024 - USD- Non-farm Payrolls (Aug)

05-09-2024 - USD- ISM Services PMI (Aug) 06-09-2024 - USD- Unemployment Rate (Aug)

ISLAMIC BANKING NEWS

   Brent Crude 72.92 $ / barrel +0.22
U.S. TREASURY YIELD

   WTI Crude
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Recourse: A recourse is a legal agreement that gives the lender the right to pledged collateral if the borrower is unable to satisfy the

debt obligation. Recourse refers to the lender's legal right to collect.
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Co-opbank Pertama Malaysia Bhd will be issuing a Structured

Covered Sukuk of up to RM5 billion as one of the strategies

to remain in a consistent and stable financial position.

Saudi Central Bank penned an agreement with Samsung to

provide access to Samsung Pay service in the Kingdom during

the fourth quarter of 2024.

Gold was little changed as investors kept to the sidelines ahead

of U.S. payrolls data that could provide more clues on the size of

an expected rate cut this month.

Oil prices edged up after plunging to multi-month lows

previously as major producers may delay an output increase

planned for next month and U.S. inventories fell.

AUD held steady after the country's central bank stuck to its

hawkish guidance on interest rates despite soft economic

numbers, helping to offset risk aversion in global markets.

USD dipped as traders ramped up bets for a supersized rate cut

from the Fed, with a notable outperformer from JPY as concerns

over the U.S. economy's growth outlook resurfaced.

Securities Commission Malaysia (SC) has urged stakeholders in

Islamic finance to collaborate and lay the groundwork for the

future of Islamic fintech.

The solid performance of GCC banks in the first half of the year

indicates that performance should continue throughout

2024 absent any unexpected shock: S&P Global Ratings.
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