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Dubai Duty Free completed 2024 on a high,

establishing a new annual turnover record of

AED7.901 billion, buoyed as reported by a big

surge in sales towards the end of the year.
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Industrial sector's contribution to UAE's GDP

surged by 57% with projections exceeding

AED210bln. UAE Industrial exports experienced

robust growth, increasing by 63%.

ONDA, a South Korean AI and big data-driven

hospitality technology company, to establish

a joint venture (JV) with a UAE-based Seed

Group to expand in the Middle East.

UAE will continue to increase its CEPAs in

2025, targeting additional countries to

maximise benefits for UAE & its global trade

partners.

Mubadala accounted for about 20% of the

almost $136.1 billion spent by sovereign

wealth funds worldwide last year, overtaking

KSA's PIF amid surge in spending from GCC.

UAE's stock markets witnessed substantial

growth in 2024, driven by a robust economy,

foreign investments, and initial public

offerings (IPOs).
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0366 1.0359 1.0349 3.8074   JPY 157.130 157.2300 156.8500 0.02338

GBP 1.2533 1.2531 1.2509 4.6034   CAD 1.4373 1.4387 1.4376 2.55549

AUD 0.6220 0.6192 0.6182 2.2846   INR 85.450 85.7152 85.6200 0.04298

CHF 0.9045 0.9072 0.9070 4.0608   PKR 278.120 278.5000 278.1200 0.01321

1 year 2 years 5 years 10 years    Gold 2,633.84 $ / ounce +10.03

USD 4.1800 4.0895 4.0395 4.0678    Silver 29.35 $ / ounce +0.47

2 years 3 years 5 years 10 years 71.94 $ / barrel +0.22

USD

IN US$ ETHEREUM 3,406.09 BITCOIN

02-01-2025 - AUD - RBA Commodity Index SDR (YoY) 03-01-2025 - USD - ISM Manufacturing PMI (Dec) 

02-01-2025 - CAD - S&P Global Mfg PMI SA 03-01-2025 - EUR - Unemployment Change (Dec) 

02-01-2025 - AUD - Judo Bank Manufacturing PMI (Dec) 03-01-2025 - USD - Fed's Barkin speech 
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Risk/Reward Ratio: 

The risk/reward known as the risk/return the prospective reward an investor can earn for every dollar they

risk on an investment. In general, the greater the risk, the greater the expected return demanded.

FOREX NEWS

FOREX RATES
AED

GCC NEWS

COMMODITIES

2495

2555

2615

2675

2735

2795
Last Two Months

OPEN: 2605.90

HIGH: 2627.40

LOW: 2602.10

CLOSE: 2623.81

1.03

1.04

1.05

1.06

1.07

1.07

1.08

1.09

Last Two Months

OPEN: 1.0352

HIGH: 1.0359

LOW: 1.0349

CLOSE: 1.0355

Albilad Capital unveiled a cash dividend of SAR 0.008 per unit to

the unitholders of Albilad Saudi Sovereign Sukuk ETF as of 31

December 2024, according to a bourse filing.

Qatar's foreign merchandise trade surplus achieves $15.85bln in

Q3-24. The value of Qatar's total exports in Q3-24 (including

exports of domestic goods & re-exports) amounted to $24.12bln.

Gold kicked off the New Year on a positive note after a stellar

2024, as market participants waited for more clues on the U.S.

Federal Reserve's rate outlook & Donald Trump's tariff policies.

Oil prices nudged higher as investors returning from holidays

cautiously eyed a recovery in China's economy & fuel demand

following a pledge by President Xi Jinping to promote growth.

AUD gains ground after the Caixin Manufacturing PMI from

China was released. As close trade partners, any fluctuations in

China's economy tend to impact Australian markets.

USD kicked off 2025 on the front foot, with JPY sliding toward its

lowest level in more than five months as investors ponder U.S.

interest rates staying higher for longer.

Oman Sovereign Sukuk total value of subscription requests for

the 8th issue exceeded 3 times the total announced value,

amounting to approximately RO 326,873,700.

GDP grows by 2% in Q3 2024. Qatar estimated GDP for

Q3-2024 reached about QR180.23bn at constant prices,

compared to QR 176.7bn during the same period in 2023.
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